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Financial Section




SNOWGARRETT WILLIAMS

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Weatherford College Foundation, Inc.

Opinion

We have audited the accompanying financial statements of Weatherford College Foundation, Inc. (a
nonprofit organization and a component unit of Weatherford College), which comprise the statements
of financial position as of August 31, 2024 and 2023, and the related statements of activities and cash
flows for the years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Weatherford College Foundation, Inc. as of August 31, 2024 and 2023, and the
changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Foundation and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audits. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Foundation’s
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based
on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Foundation's internal control. Accordingly, no such opinion
is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Foundation's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

Busw Ko st O

Snow Garrett Williams
January 21, 2025



WEATHERFORD COLLEGE FOUNDATION, INC.

A Component Unit of Weatherford College
Statements of Financial Position
August 31, 2024 and 2023

Assets
Current Assets
Cash and cash equivalents
Accounts receivable
Note receivable, current portion
Unconditional promises to give, current portion

Total Current Assets
Long-Term Unconditional Promises to Give
Restricted Assets
Cash and cash equivalents

Certificates of deposit
Investments

Total Restricted Assets
Property and Equipment
Personal property
Less accumulated depreciation
Total Property and Equipment, net
Other Assets
Mineral rights
Note receivable, net of current portion

Total Other Assets

Total Assets

Liabilities and Net Assets
Current Liabilities
Accounts payable

Total Current Liabilities
Net Assets
Without donor restrictions
With donor restrictions
Program
Endowment
Total Net Assets With Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

See accompanying notes to financial statements.

2024 2023
$ 299644 | $ 268,044
1,414 -

9,776 9,329
45,395 98,702
356,229 376,075
38,500 85,435
1,099,402 1,114,307
1,013,520 1,253,876
10,150,934 8,406,487
12,263,856 10,774,670
77,958 77,958
(77,958) (77,958)

1 1

137,627 148,200
137,628 148,201

$ 12,796,213 | $ 11,384,381
$ 3976 | $ 4,637
3,976 4,637
444,486 420,937
733,737 673,689
11,614,014 10,285,118
12,347,751 10,958,807
12,792,237 11,379,744

$ 12,796,213 | § 11,384,381




WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Statements of Activities
For the Years Ended August 31, 2024 and 2023

2024 2023
Without Without
Donor With Donor Donor With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
Public Support, Revenues, and
Reclassifications
Contributions $ 73517 $ 431,732 |$ 505,249 $ 97,837 $ 560,258 |$ 658,095
Interest and dividends 13,229 369,696 382,925 9,834 246,339 256,173
Investment return (loss), net 2,440 997,522 999,962 (21,431) 248,378 226,947
Other revenues - - - 136 - 136
Net assets released from restrictions
due to satisfaction of purpose restrictions 410,006 (410,006) - 736,541 (736,541) -
Total public support, revenues, and
reclassifications 499,192 1,388,944 1,888,136 822,917 318,434 1,141,351
Expenses
Program
Contributions to Weatherford College 5,076 5,076 96,784 96,784
Scholarships 334,686 334,686 564,930 564,930
Other contributions 4,854 4,854 2,179 2,179
Total program 344,616 - 344,616 663,893 - 663,893
Management and General
Awards 3,194 3,194 1,665 1,665
Bad debt 300 300 - -
Bank fees and charges 2,899 2,899 3,515 3,515
Contract services 2,134 2,134 585 585
Legal and professional 26,608 26,608 21,500 21,500
Printing and postage 4,196 4,196 4,216 4,216
Supplies 5,810 5,810 14,801 14,801
Other expenses 68,217 68,217 64,497 64,497
Total management and general 113,358 - 113,358 110,779 - 110,779
Fundraising
Advertising 239 239 10,538 10,538
Receptions and entertainment 17,430 17,430 16,110 16,110
Total fundraising 17,669 - 17,669 26,648 - 26,648
Total expenses 475,643 - 475,643 801,320 - 801,320
Change in net assets 23,549 1,388,944 1,412,493 21,597 318,434 340,031
Net assets at beginning of year 420,937 10,958,807 11,379,744 399,340 10,640,373 11,039,713
Net assets at end of year $ 444,486 $ 12,347,751 |$ 12,792,237 $ 420,937 $ 10,958,807 |[$ 11,379,744

See accompanying notes to financial statements.




WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College

Statements of Cash Flows

For the Years Ended August 31, 2024 and 2023

Operating activities
Change in net assets
Adjustments to reconcile change in net assets to net
cash provided by (used in) operating activities:
Net realized loss on sale of investments
Net unrealized gain on investments
Net (increase) decrease in:
Accounts receivable
Interest receivable
Unconditional promises to give
Net decrease in accounts payable
Net cash provided by (used in) operating activities
Investing activities
Proceeds from redemption of securities
Proceeds from redemption of certificates of deposits
Purchases of securities
Purchases of certificates of deposits
Collection of note receivable
Net cash provided by (used in) investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Reconciliation of cash and cash equivalents to
Statements of Financial Position

Cash and cash equivalents

Restricted cash and cash equivalents

Total cash and cash equivalents
Non-cash investing activities

Stock donation

See accompanying notes to financial statements.

2024 2023
1,412,493 340,031
39,903 133,458
(1,072,415) (391,055)
(1,414) -
- 4,659
100,242 43,802
(661) (399,222)
478,148 (268,327)
1,630,190 3,490,302
1,003,876 1,500,960
(2,342,125) (3,713,477)
(763,520) (753,875)
10,126 8,902
(461,453) 532,812
16,695 264,485
1,382,351 1,117,866
1,399,046 1,382,351
299,644 268,044
1,099,402 1,114,307
1,399,046 1,382,351
25,076 -




WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE A: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Organization

The Weatherford College Foundation, Inc. (the Foundation) is a component unit of Weatherford
College (the College). The Foundation is designed for the support and development of the College
and its programs, as well as for the support, assistance, and encouragement of students of the
College. The Foundation solicits and acts as coordinator of gifts made by other parties. The College
is not obligated to pay debt related to the Foundation. While the College is the beneficiary of the
Foundation, the Foundation functions independently under its own Board of Directors and pursues its
own investment policies in the management of its portfolios.

Income Tax

The Foundation is a not-for-profit organization exempt from federal income taxes under Section
501(c)(3) of the Internal Revenue Code and has been determined by the Internal Revenue Service to
not be a "private foundation" within the meaning of Section 509(a) of the Code.

Income tax benefits are recognized for income tax positions taken or expected to be taken in a tax
return, only when it is determined that the income tax position will more-likely-than-not be sustained
upon examination of taxing authorities. The Foundation has analyzed tax positions taken for filing with
the Internal Revenue Service. The Foundation believes that income tax filing positions will be
sustained upon examination and does not anticipate any adjustments that would result in a material
adverse effect on the Foundation’s financial condition, results of operations, or cash flows.
Accordingly, the Foundation has not recorded any reserves, or related accruals for interest and
penalties for uncertain income tax positions at August 31, 2024 and 2023.

Financial Statement Presentation

The financial statements have been prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America, which require the
Foundation to report information regarding its financial position and activities according to the
following net asset classifications:

Net assets without donor restrictions: Net assets that are not subject to donor-imposed
restrictions and may be expended for any purpose in performing the primary objectives of the
Foundation. These net assets may be used at the discretion of the Foundation’s management
and the Board of Directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by
actions of the Foundation or by the passage of time. Other donor restrictions are perpetual in
nature, whereby the donor has stipulated the funds be maintained in perpetuity.

Donor restricted contributions are reported as increases in net assets with donor restrictions. When a
restriction expires, net assets are reclassified from net assets with donor restrictions to net assets
without donor restrictions in the statements of activities.



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE A: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Cash and Cash Equivalents

For purposes of the statement of cash flows, the Foundation considers highly liquid investments with
a maturity of three months or less when purchased to be cash equivalents. Cash and cash
equivalents for the purposes of the statement of cash flows includes cash and cash equivalents with
donor restrictions. Restricted cash and cash equivalents are classified as such based on donor-
imposed restrictions.

Investments

The Foundation reports investments at fair value as of the statement of financial position date. Net
investment return (loss) is reported in the statements of activities and consists of interest and dividend
income and realized and unrealized capital gains and losses, less investment fees. Net investment
return (loss) is reported as increases or decreases in net assets without donor restrictions absent any
donor restriction.

Note Receivable

The note receivable is stated at its principal amount plus unpaid accrued interest, if any, which is
recognized as it accrues. Management has analyzed the note receivable collectability from the
borrower as of August 31, 2024 and 2023, based on collection experience with the borrower. Based
on management’s assessment, all amounts are considered collectible. Therefore, there was no
allowance for credit loss at August 31, 2024 and 2023.

Property and Equipment

Donations of property and equipment are recorded as support at their estimated fair value. Such
donations are reported as support without donor restrictions unless the donor has restricted the
donated asset to a specific purpose. Assets donated with explicit restrictions regarding their use and
contributions of cash that must be used to acquire property and equipment are reported as support
with donor restrictions. Absent donor stipulations regarding how long those donated assets must be
maintained, the Foundation reports expirations of donor restrictions when the donated or acquired
assets are placed in service as instructed by the donor. The Foundation reclassifies net assets with
donor restrictions to net assets without donor restrictions at that time.

Property and equipment recorded in the Foundation’s statement of financial position was a previous
donation and is fully depreciated. The property and equipment is not used in the Foundation’s
operations.



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE A: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Public Support and Revenue

Contributions received are recorded as net assets without donor restrictions or net assets with donor
restrictions, depending on the existence and/or nature of any donor-imposed restrictions.
Contributions that are restricted by the donor are reported as an increase in net assets without donor
restrictions if the restriction expires in the reporting period in which the contribution is recognized. All
other donor restricted contributions are reported as an increase in net assets with donor restrictions.
When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is
accomplished), net assets with donor restrictions are reclassified to net assets without donor
restrictions and reported in the statements of activities as net assets released from restrictions.

Unconditional promises to give are recorded as received and are recorded as net assets without
donor restrictions or net assets with donor restrictions, depending on the existence and/or nature of
any donor-imposed restrictions. Unconditional promises to give due within the next year are reflected
as current promises to give, while promises to give due in subsequent years are reflected as long-
term promises to give. The majority of the promises to give are received from contributors in Parker
County.

Endowment contributions and investments are considered contributions and investments with donor
restrictions. Assets of the Foundation’s individual endowment funds are generally maintained in
investment portfolios. Interest, dividends, and gains and losses on the investments are allocated on a
monthly-average basis to the endowment funds in proportion to each endowment fund’s relative share
in the investment portfolios. The earnings on donor-restricted endowments are recorded as with
donor restrictions, in accordance with donor stipulations. Accumulated unspent earnings are
reinvested and retained in the endowment funds to protect them against inflation over the long-term.

Advertising

The Foundation uses advertising to promote its programs throughout the community it serves. The
costs of advertising are expensed as incurred and presented in the Statements of Activities.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.



WEATHERFORD COLLEGE FOUNDATION, INC.

A Component Unit of Weatherford College
Notes to Financial Statements

August 31, 2024 and 2023

NOTE B: AVAILABILITY AND LIQUIDITY

The following represents the Foundation’s financial assets at August 31, 2024 and 2023:

2024 2023
Financial assets at year end:
Cash and cash equivalents $ 1,399,046 1,382,351
Accounts receivable 1,414 -
Note receivable, current portion 9,776 9,329
Unconditional promises to give, current portion 45,395 98,702
Certificates of deposit 1,013,520 1,253,876
Securities 10,150,934 8,406,487
Total financial assets 12,620,085 11,150,745
Amounts not available to be used within one year:
Restricted assets 12,263,856 10,774,670
Unconditional promises to give, current portion 45,395 98,702
Total amounts not available to be used
within one year: 12,309,251 10,873,372
Financial assets available to meet general expenditures
over the next twelve months $ 310,834 $ 277,373

The Foundation’s goal is generally to maintain liquidity and provide timely working funds that are
sufficient to cover anticipated expenses over the next twelve months.

NOTE C: CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subject the Foundation to concentrations of credit risk consist
principally of cash and cash equivalents and investments. The Foundation maintains its cash and
cash equivalents in bank accounts that, at times, may exceed federally insured limits. The
Foundation’s cash and cash equivalents have been placed with high quality financial institutions
believed to be creditworthy.
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WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE D: SECURITIES AND INVESTMENTS
Fair Value Measurements

Financial Accounting Standards Board (FASB) Accounting Standard Codification (ASC) 820, Fair
Value Measurement, defines fair value, establishes a framework for measuring fair value, establishes
a three-level valuation hierarchy for disclosure of fair value measurement, and enhances disclosure
requirements for fair value measurements. The valuation hierarchy is based upon the transparency of
inputs to the valuation of the fair value of an asset or liability as of the measurement date. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets
or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3
measurements). The three levels are defined as follows:

Level 1 Represented by quoted prices that are available in an active market.

Level 2 Represented by assets and liabilities similar to Level 1 where quoted prices are
not available, but are observable, either directly or indirectly through
corroboration with observable market data and estimated using pricing models
or discounted cash flows.

Level 3 Represented by financial instruments where there is limited activity or
unobservable market prices and pricing models significant to determining the
fair value measurement including the reporting entity’s own assumptions about
the market risk.

11



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE D: SECURITIES AND INVESTMENTS (Continued)

The following table presents investments and certificates of deposit measured at fair value on a
recurring basis as of August 31, 2024 and 2023:
August 31, 2024

Level 1 Level 2 Level 3 Fair Value
Certificates of Deposit $ - $ 1,013,520 $ - $ 1,013,520
Government Securities - 2,684,467 - 2,684,467
Corporate Obligations - 2,462,215 - 2,462,215
Equities 5,004,252 - - 5,004,252
Total Investments and
Certificates of Deposit $ 5,004,252 $ 6,160,202 $ - $ 11,164,454

August 31, 2023

Level 1 Level 2 Level 3 Fair Value
Certificates of Deposit $ - $ 1,253,876 $ - $ 1,253,876
Government Securities - 2,494,119 - 2,494,119
Municipal Obligations - 184,230 - 184,230
Corporate Obligations - 2,083,162 - 2,083,162
Equities 3,496,032 - - 3,496,032
Mutual Funds 148,944 - - 148,944
Total Investments and
Certificates of Deposit $ 3,644,976 $ 6,015,387 $ - $ 9,660,363

Fair values for assets in Level 2 are valued by the custodians of the securities using pricing models
based on credit quality, time to maturity, stated interest rates, and market-rate assumptions.

12



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE D: SECURITIES AND INVESTMENTS (Continued)

The following schedule summarizes the investment return and its classification in the statement of
activities for the years ended August 31, 2024 and 2023.

August 31, 2024

Without
Donor With Donor
Restrictions Restrictions Total

Interest and dividends $ 13,229 $ 369,696 $ 382,925
Investment return

Realized loss (1,451) (38,452) (39,903)

Unrealized gain 36,441 1,035,974 1,072,415

Investment fees (32,550) - (32,550)
Total investment return/(loss), net 2,440 997,522 999,962
Net investment income (loss) $ 15,669 $ 1,367,218 $ 1,382,887

August 31, 2023
Without
Donor With Donor
Restrictions Restrictions Total

Interest and dividends $ 9,834 $ 246,339 $ 256,173
Investment return

Realized loss (5,124) (128,334) (133,458)

Unrealized gain 14,343 376,712 391,055

Investment fees (30,650) - (30,650)
Total investment return/(loss), net (21,431) 248,378 226,947
Net investment income (loss) $ (11,597) $ 494,717 $ 483,120

13



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College

Notes to Financial Statements

August 31, 2024 and 2023

NOTE E: UNCONDITIONAL PROMISES TO GIVE

Unconditional promises to give consist of the following as of August 31, 2024 and 2023:

Receivable in less than one year
Restricted for:
Scholarships
Other

Total receivable in less than one year

Receivable in one to five years
Restricted for:
Scholarships
Other

Total receivable in one to five years

Total unconditional promises to give

2024 2023
$ 34,811 $ 57,452

10,584 41,250
$ 45,395 $ 98,702
$ 28,500 $ 49,185

10,000 36,250
$ 38,500 $ 85,435
$ 83,895 $ 184,137

Unconditional promises to give are not recorded at net present value as any discount would be

immaterial to the statements as a whole at August 31, 2024 and August 31, 2023.

NOTE F: NOTE RECEIVABLE

The Foundation sold land in April 2016 for $265,382, net of settlement costs. The Foundation
received $51,294 as a down payment with the remainder of $214,088 as a promissory note which will
be paid over the next twenty years. The terms of the promissory note state that the Foundation will
receive $1,376 in monthly installments through April 2036, including principal and interest. The stated

interest rate for this receivable is 4.69%.

The note receivable has the following maturities at August 31:

2025
2026
2027
2028
2029
Thereafter

$ 9,776
10,244
10,735
11,249
11,788

93,611
$ 147,403
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WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College

Notes to Financial Statements
August 31, 2024 and 2023

NOTE G: NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions were restricted for the following purposes as of August 31, 2024
and 2023:

2024 2023
Scholarships $ 10,450,865 $ 9,084,523
Fine arts program 1,224,511 1,219,459
Other 672,375 654,825

Total net assets with donor restrictions $ 12,347,751 $ 10,958,807

NOTE H: ENDOWMENT FUNDS

The Board of Directors interpreted the State Prudent Management of Institutional Funds Act
(SPMIFA) as requiring the preservation of the fair value of the original gift as of the gift date of the
donor-restricted endowment funds absent explicit donor stipulations to the contrary. A donor or
donors may establish a named endowment at a minimum funding level of $10,000. The donor(s) may
accumulate the endowment gift over a five-year period with earnings during the accumulation period
to be used for scholarships. Earnings during the accumulation period may not be used to reduce the
donors’ commitment to fund the endowment at the minimum level. Once the endowment is
established, the donor may expect that the Foundation will make every attempt to award the entire
amount earned in interest each year under terms of the endowment fund’s (the Fund) charter and that
unused portions, if any, shall be awarded in subsequent years. Any non-endowed funds that do not
reach a corpus of $10,000 within five years of the initial gift may be transferred into funds without
donor restrictions or redirected into other endowment funds.

Spending Policy

The Foundation believes that it is in the best interest of the charitable purposes of the Foundation to
annually distribute as much from the Fund as possible while maintaining overall investment objectives
as defined in the Investment Policy and ensuring the long-term health of the Fund. Distributions from
the Fund shall be consistent with those goals and focus primarily on an annual target distribution to
support scholarships and other activities. The target for annual distribution is 5% of the average fund
balance (AFB). The AFB is calculated on the basis of market values of the Fund averaged over the
preceding three fiscal years. The Foundation’s policy allows for a lesser or greater total annual
distribution than the target 5% distribution amount with the approval of the Board of Directors.

Investment Policy

The overall objectives of the Foundation’s investment policy are to 1) assure the safety of the
Foundation’s funds, 2) maintain liquidity and provide timely working funds, 3) attain a rate of return
consistent with safety and liquidity considerations, 4) match maturity of the investment instruments to
cash flow requirements, and 5) diversify investments as to maturity, instruments, and financial
institutions. The investment policy defines the types of investments that are considered allowable for
the Foundation unless otherwise prohibited as a restriction of the original gift.

15



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College

Notes to Financial Statements
August 31, 2024 and 2023

NOTE H: ENDOWMENT FUNDS (Continued)

The return objective for the Fund, measured over a full market cycle, is to maximize the benefit
intended by the donor, to produce current income to support the programs of Weatherford College
and donor objectives, and to achieve growth of both principal value and income over time sufficient to
preserve or increase the purchasing power of the assets, thus protecting against inflation. The
Foundation accomplishes this by continuous monitoring of investments by the Board of Director’s
investment committee and through approximated asset allocation guidelines.

Endowment Net Assets
The following represents the changes in endowment net assets for the years ended August 31, 2024

and 2023:
August 31, 2024

Without
Donor With Donor
Restrictions Restrictions Total
Endowment net assets - beginning $ - $ 10,285,118 $ 10,285,118
Contributions - 321,871 321,871
Interest and dividends - 350,089 350,089
Investment gain, net - 942,507 942,507

Appropriation of endowment
assets for expenditure - (285,571) (285,571)

$ 11,614,014 $ 11,614,014

Endowment net assets - end of year $

August 31, 2023

Without
Donor With Donor
Restrictions Restrictions Total
Endowment net assets - beginning $ - $ 9,897,890 $ 9,897,890
Contributions - 458,227 458,227
Interest and dividends - 232,170 232,170
Investment return, net - 232,845 232,845

Appropriation of endowment
assets for expenditure - (536,014) (536,014)

$ 10,285,118 $ 10,285,118

Endowment net assets - end of year $

16



WEATHERFORD COLLEGE FOUNDATION, INC.
A Component Unit of Weatherford College
Notes to Financial Statements
August 31, 2024 and 2023

NOTE H: ENDOWMENT FUNDS (Continued)

Underwater Endowments

As of August 31, 2024, the Foundation did not have any underwater endowment funds.

As of August 31, 2023, funds with original gift values of $139,980, fair values of $136,977 and
deficiencies of $3,003 were reported in net assets with donor restrictions. During the year ended
August 31, 2023 the Foundation appropriated $1,000 from underwater endowments funds.

NOTE I: RELATED PARTY TRANSACTIONS

The Foundation remitted $334,686 and $564,930 in scholarships to Weatherford College in fiscal
years 2024 and 2023, respectively, and $5,076 and $96,784 for other contributions to Weatherford
College in fiscal years 2024 and 2023, respectively.

The Foundation received contributions from board members in the amount of $53,132 and $45,000 in
fiscal years 2024 and 2023, respectively. These contributions are included as without donor
restriction or with donor restrictions based upon any donor-imposed restrictions.

NOTE J: SUBSEQUENT EVENTS

The Foundation has evaluated subsequent events through January 21, 2025, the date the financial
statements were available to be issued, and none were noted.
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